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CHARIHO REGIONAL SCHOOL DISTRICT

AUTHORIZING THE CHARIHO REGIONAL SCHOOL DISTRICT TO FINANCE IMPROVEMENTS,  FURNISHINGS, AND EQUIPMENT REPLACEMENTS AT THE SWITCH ROAD CAMPUS INCLUDING, BUT NOT LIMITED TO, COSTS OF DEMOLITION, DESIGN, HEALTH AND SAFETY PROJECTS, ROOFING, PLAYGROUNDS, LANDSCAPING, PAVING AND ALL EXPENSES INCIDENTAL THERETO BY THE ISSUANCE OF NOT MORE THAN $15,000,000 BONDS AND/OR NOTES THEREFOR, SUBJECT TO APPROVAL OF STATE HOUSING AID AT A REIMBURSEMENT RATE OR STATE SHARE RATIO OF NOT LESS THAN 61% AT THE TIME OF ISSUANCE, WHICH RATE OR RATIO MAY INCREASE TO 65% AT PROJECT COMPLETION.
Be it resolved that

Section 1. The sum of $15,000,000 be appropriated to finance the improvements, furnishings, and equipment replacements at the Switch Road Campus including, but not limited to, costs of demolition, design, health and safety projects, roofing, playgrounds, landscaping, paving and all expenses incidental thereto by the issuance of not more than $15,000,000 bonds and/or notes therefor (the “Project”) and to raise said appropriation, the District Treasurer and the Chairperson of the Regional School District Committee are authorized under Rhode Island Local Acts and Resolves Chapters Chapter 26/27 of the Local Acts of 2024, as amended (the “Bond Acts”), to issue bonds therefor, and to issue temporary notes in anticipation of the issuance of bonds. The issuance of the bonds shall be subject to approval of state housing aid at a reimbursement rate or state share ratio of not less than 61% for expenditures eligible for state aid.
Section 2. The said officers from time to time may issue and refund not exceeding $15,000,000 interest bearing or discounted notes in anticipation of the issue of said bonds or anticipation of the receipt of federal or state aid for the purpose specified in Section 1 hereof.

Section 3. The manner of sale, denominations, maturities, principal amounts, interest rates, and other terms, conditions and details of any bonds or notes issued pursuant to this authority may be fixed by separate resolution of the Regional School District Committee or, to the extent provisions for these matters are not so made, they may be fixed by the officers authorized to sign the bonds or notes. The bonds or notes shall be signed by the District Treasurer and the Chairperson of the Regional School District Committee.
Section 4. The District Treasurer and the Chairperson of the Regional School District Committee are also authorized, empowered and directed, on behalf of the District, to: (i) execute, acknowledge and deliver any and all other documents, certificates or instruments necessary to effectuate such 

borrowing including loan agreements or other financing arrangements with the Rhode Island Health and Educational Building Corporation; (ii) amend, modify or supplement the bonds or notes any and all other documents, certificates or instruments at any time and from time to time, in such manner and for such purposes as such officers shall deem necessary, desirable or advisable; (iii) do and perform all such other acts and things deemed by such officers to be necessary, desirable or advisable with respect to any matters contemplated by this resolution in order to effectuate said borrowing and the intent hereof.

Section 5. This Resolution is an affirmative action of the Chariho Regional School District toward the issuance of bonds or notes in accordance with the purposes of the laws of the State. This Resolution constitutes the Regional School District Committee’s declaration of official intent pursuant to Treasury Regulation Section 1.150(2) to reimburse the District’s General Fund for certain capital expenditures for the Project paid on or after the date which is sixty (60) days prior to November 5, 2024, the date the electors approved the Bond Acts, but prior to the issuance of the bonds or notes. Amounts to be reimbursed shall not exceed $15,000,000 and shall be reimbursed not later than eighteen (18) months after the later of (a) the date on which the expenditure is paid, or (b) the date the Project is placed in service or abandoned, but in no event later than three (3) years after the date the expenditure is paid.
Section 6. To the extent that the bonds or notes are issued on a tax-exempt basis, the District Treasurer and the Chairperson of the Regional School District Committee are hereby authorized to take all lawful action necessary or desirable under the Internal Revenue Code of 1986, as amended (the “Code”), to ensure that the interest on the bonds and notes will remain exempt from federal income taxation to the extent provided in Section 103 of the Code, and to refrain from taking any action which will cause interest on the bonds and notes to lose the benefit of exclusion from gross income provided by Section 103(a) of the Code.

Section 7. This Resolution shall take effect upon passage.
LOUISE D. DINSMORE


School Committee Chairperson








The Chariho Regional School District does not discriminate on the basis of age, sex, marital status, race, religion, genetic information,

national origin, color, political affiliation, veteran status, sexual orientation, gender identity or expression, or disability 

 in accordance with applicable law.
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